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Independence

In conducting our audit, we have complied with the independence requirements of the
Corporations Act 2001.

Auditor’s opinion

In our opinion:

(a) the financial report of Emerson Stewart Group Limited is in accordance with the
Corporations Act 2001, including:

(i)  giving a true and fair view of the Company’s and the Group’s financial position as
at 30 June 2009 and of their performance for the year ended on that date; and

(ii)  complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001.

(b) the financial report also complies with International Financial Reporting Standards as
disclosed in note 2(a).

Report on the remuneration report

We have audited the Remuneration Report included in pages 12 to 17 of the directors’ report for
the year ended 30 June 2009. The directors of the company are responsible for the preparation
and presentation of the remuneration report in accordance with Section 300A of the
Corporations Act 2001. Our responsibility is to express an opinion on the remuneration report,
based on our audit conducted in accordance with auditing standards.

Auditor’s opinion

In our opinion, the remuneration report of Emerson Stewart Group Limited for the year ended 30
June 2009, complies with Section 300A of the Corporations Act 2001.
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Partner

Perth
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Additional Information per ASX Listing Rules [Unaudited]

Shareholder Information as at 29 September 2009

%o of Issued

Shareholder Shares Capital
1 Amara Dario Angelo 34,675,000 35.2%
2 ESore PL 6,250,000 6.3%
3 Argonaut 2,500,000 2.5%
4 Areley Kings PL 1,230,832 1.2%
5 Beelong PL 1,000,000 1.0%
6 K & T Swick PL 930,000 0.9%
! Savvy Cap Mgnt PL 725,000 0.7%
8 G & F Yukich Super PL 680,000 0.7%
9 Arden Hidgs PL 675,000 0.7%
10 Skypool Nom PL 600,000 0.6%
1 Contract Storage 600,000 0.6%
12 Bain PL 500,000 0.5%
13 Gidleigh PL 500,000 0.5%
14 Banskin PL 500,000 0.5%
15 Gypsy Hill PL 500,000 0.5%
16 Crosbie Glen Anthony 500,000 0.5%
17 Akehurst John and Rachel 500,000 0.5%
18 Gordon Bradley 475,000 0.5%
19 Baker Sidney Rex 410,000 0.4%
20 Mahalingam Swaminathan 400,000 0.4%
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Substantial holders of 5% or more of fully paid ordinary shares

Person's Voting
Shareholder No of Shares votes Power
Amara Family Trust 34,675,000 34,675,000 35.16%
Entrust Private Wealth Management Pty Ltd 22,265,000 22,265,000 22.66%
ESore Pty Ltd 6,250,000 6,250,000 6.34%
Spread of Holdings Holders Shares % of Issued

Capital

Nil Holding
1-1,000 1 50 .00%
1,001 - 5,000 7 26,508 .03%
5,001 - 10,000 25 224,150 0.25%
10,001 — 100.000 510 27,153,744 27.53%
100,001 - 117 71,209,923 72.20%
Total on Register 660 98,634,375 100.00%

Shares held in Voluntary Escrow.

Currently 31,250,000 shares are held in voluntary escrow until 31 January 2010

Securities Exchange

The Company is listed on the Australian Securities Exchange. The Home exchange is Perth.

Corporate Information
The registered office of the company is:

Emerson Stewart Group Limited
Old Swan Brewery

171 — 173 Mounts Bay Road
Perth WA 6000

Ph: 08 9424 9555

The principal place of business is:

Emerson Stewart Group Limited
Old Swan Brewery

171-173 Mounts Bay Road
Perth WA 6000

Ph: 08 9424 9555
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Company Secretary
Rod Smith, BBus CPA

Share Registry

Security Transfer Registrars Pty Ltd
770 Canning Highway

Applecross WA 6153

Telephone: (08) 9315 2333
Facsimile: (08) 9315 2233
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