
 

 

ASX ANNOUNCEMENT 

28 October 2009 

Appendix 4C – Quarterly Report 

Emerson Stewart Group Limited (ASX: ESW) advises the market of its Q1 Appendix 4C 
Quarterly Report in the attached terms. 

Net operating cash flows contributed $0.1 million to cash reserves for the quarter resulting in 
cash on hand at 30 September 2009 of $6.9 million.  The operating cash flows for the quarter 
were impacted by project client commencement delays and deferrals of client projects in 
progress.  

During Q1 ESW completed a share buy-back of 31.25 million shares on 22 July 2009 for the 
sum of $2.3 million.  Of these shares, 6.25 million shares have been appropriated to establish 
an Employee Share Plan enabling ESW to strongly align the interests of key staff with the 
business. 

The underlying cash position of ESW continues to be strong, which together with a strong 
balance sheet, with zero borrowings, positions the company to take advantage of business 
acquisition opportunities, in accordance with the overall ESW strategy, as was outlined in the 
Company’s IPO Prospectus issued in 2008. 
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About Emerson Stewart (ASX: ESW) 

Established in 2005 and based in Perth, Western Australia, Emerson Stewart is a project 
management, engineering and consultancy group providing services across: 

• mining + industry: minerals; oil and gas; chemicals; manufacturing 

• utilities + environment: water and environment; power generation and distribution 

• buildings + property: urban development; buildings and property; aviation; defence 

Emerson Stewart has a strong network of corporate customers. The Company’s current and 
past clients include BHP Billiton, Inpex, Midwest Corporation, Straits Resources, Fortescue 
Metals, Crescent Gold, Territory Resources, Australasian Resources, Gindalbie Metals, OMG 
Group, Envirogold, PEET Limited, Stockland, QUBE, Department of Housing, Perseus Mining 
Limited, Brookfield Multiplex, Clough, International Minerals, Curtin University and IMX 
Resources. 

www.emersonstewart.com 
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